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MONE TARY ELASTICITY.

Secretary Gage, we fear. Is a very Ill-
informed man and one of two
narrow original resources to oc¬
cupy the position he does, which
demands a statesman, and much
more than a broker, to fill It. He
lays great stress on elasticity In curren¬
cy,.and yet he can sec no provision
for It save In the wise and benevolent
discretion of those private money-
mongers and lenders, the bankers. They
nre to be empowered to print and Issue
"credit money," without security, at
their sweet will, to furnish our sole and
exclusive currency, on heavy Interest,
In this "credit money," to be contracted
and expanded at the'.r pleasure, so as
to maintain that due "tightness of the
money-market" most favorable to the
mongers and bankers. That is the
plain upshot of It all, no matter In how
many fine words It be wrapped by the
Secretary, or his interviewer, E. V.
Bmalley.
An elasticity In the hands of lenders;

nn elasticity wholly beyond the hands
of borrowers or government; the vol¬
ume of currency to bo determined sole¬
ly by the makers of the "credit money"of which It is to consist..a money
wholly unsecured and based altogether
upon "confidence." so often deceived
nnd misplaced, especially In pecuniary
trusts; this "credit money" to be made
"Hobson's choice" for the whole pub¬
lic of the United States, by removing
every possible competitor from its way:
this is the sine <iua nou of financial
reform, ns It has finally fermented In
the deep depths of the Secretary'sthought vat. Why. Mr. Cage, If we did
not know you and your trusted posi¬
tion, we would certainly suppose youto be the agent, attorney, promoter and
touter of a gang of swindlers, putting
up an "open nnd shut" confidence
game, of gigantic proportions on tho
United Stales and Us 75.000,000 people.

That's precisely how It would look,Mr. Gage. If we did not know you tobe a Chicago banker (the peer of a
Chicago Alderman any day! and hon¬
orable Secretary of the Treasury of this
Union- It would be monstrous to Im¬
agine that elasticity had got Into the
Secretary's conscience and allowed himto betray the great public Interests com¬
mitted to him. We were about to say"betray his trust." but what Is his
trust? Is it the money-trust; and doeshe recognize no other?
Let the hanks and bankers be the

admitted depositories nnd depositaries
of the supreme knowledge nnd wisdom
relating to money, currency nnd bank¬
ing. Yet It would be supreme ignorance
nnd folly to entrust them with the pow¬
ers they so presumptuously and con¬
ceitedly demand. Tin y are not Immac¬
ulate, nor Is their business of such n
character ns to be noted in any age or
country (not even in lso:>. at Chicago)for developing the unselfish and public-
spirited virtues. Money-lenders tire not
transformed into guardian angels by
being called bankers, though some of
them nre very worthy gentlemen, ns
there nre also others.

Nor nre they exclusive custodians of
elasticity In currency, as tho .Secretary
thinks. Hon. John Sherman once. In his
prtme (though not from Chicago), mtg-ge'fcted convertible bonds; to bo held as
an investment when the demand for
money was not urgent, but to be depos¬
ited In the Treasury for currency, when
that was needed. What is the matter
with that? It Infringes on "the bank¬
ing business," does It? Yes: and a very
good thing, too, when the public, inter¬
ests demand it, and a much b.-tter plan
(tan the exclusive one f ill: .vlng n'y

banks to borrow currency for nothing
on a deposit of 'bonds, which thoy still
enjoy, to the full as an Interest-bearing
Investment. Then fhcro Is tho restora¬
tion to silver of its constitutional equal¬
ity with gold, and the restoration to the
people of the privilege (which they still
hold as a barren right as to gold) of the
free and unlimited coinage of silver.
This would lai»gely meet all needed re¬
form, ns Its monetization would repair
the evils of demonetization, now calling
for reform. How does that strike the
sage from Chicago? Or nnother dispen¬
sation of Greenbacks might bring again
the wonderful prosperity that attended
them before, and out of and by which
the present gold-bug plutocracy grew to
wealth and fastidiousness..disdaining
silver and everything else but gold and
bank-notes free (to them and their
banks) as common vulgar law.
THE VIRGINIAN-PILOT has also

suggested some elastic provisions that
do not require national banks and
"credit money" (the gold-brick system)
to make them work well: as an Issue of
small bonds, bearing no Interest, but
legal-tender and receivable for all dues,
nnd redeemable in current money of
the United States at the pleasure of the
government. These would serve admir¬
ably to eke out dellclent revenue In¬
stead of issuing Interest-bearing bonds
to Increase the standing national debt.
[The Standing National Debt is far bet¬
ter than to call it the Outstanding Na¬
tional Debt, as there mlghc be some
prospect of getting rid of an Outstand¬
ing Debt, whereas a Standing Debt, in¬
creasing like ours. In time of peace. Is
likely to stand as long as the govern¬
ment ltse'f.l Then there might be an
issue of Revenue Hills, legal-tender for
nothing but Federal dues, redeemable
only In paying such dues, and exclu¬
sively receivable for such dues, with
the necessary provisions to introduce
them among the people, provide them In
exchange for other money and curren¬
cy, &c. The main features of this and I
other suggestions were set forth In
those columns some time ago. and are
sUli open to amendment.

Rut the honorable Secretary and
many other gentlemen mightily misap¬
prehend this matter of currency-elas¬
ticity. It Is of precious llttlo conse¬
quence to the government and people
how great the amount of money In cir¬
culation, so there be enough at and for
all times, unless they have to borrow '.t
from the banks and pay Interest on It.
People and government being one in in¬
terest, of course, they will want as
small a currency as possible always. If
they have to pay J60.000 a year for every
D.000,000 of it, 10,000.000 a year for every
$100.000,000. ar.d 1120.000,000 a year for
52,000,000.000. Put if government ar.d
people supply their own currency, ordi¬
nary times will require neither expan¬
sion nor contraction, as the people are
not likely to complain of having too
much, if it Is enough when most need¬
ed. The experience of the people, too,
has taught them that it Is precisely
when they need money most that they
find It difficult to obtain it from those
patriotic Institutions, the tendc-r-heart-
ed banks.
Besides, why not repeal the ten per j

cent, tax now held in terrrorem over the
issues of State Banks? Has Mr. Gags
no sympathy with these kindred con¬
cerns? The tax yields no revenue and
deprives the people of currency they
cannot get from the so-called national
banks.Congress In repealing this tax,
might make some wise provisions that
might better these State money-mills.
However, In any case, the tax repealed,
the State banks would render much of
Mr. Gage's "reform" uncalled for and
unnecessary, and would certainly low¬
er. In some degree, the high port of the
national banfcs, and perhaps render
them more elastic.
Gold and -silver, Greenbacks and other

Treasury notes (lent directly to the
people. If r.eed be), the tax on State
b.\r.k Issues repealed, and other re¬
sources of government (State and Fed-
oral) and of the people, would enable us.
at least, to get along without accepting
the heavy yoke of the National Bank
Trust.

SHALL WE TRUST THE TRUST ?

There are place and use for nil things;
but that In no reason that anything
should go out of Its right place and ex¬
ceed its proper use, on the contrary,
only nil the more reason why It should,
llko the cobbler, "stick to its own busi¬
ness." Philosophy teaches that even dirt
is only matter out of place. Hence, It is
no Impeachment of the just rights of
anything to say that It la criminal nnd
injurious when It trespasses on premi¬
ses, not Its own. but others', or makes
forcible aggression beyond the sphere
where its duties are. It is this arbitra¬
ry invasion of the rights of others that
Is protested against.
A trust may be a good thing In its

right place nnd proper use. It we can
Hnd and define these, and discover men
to be trusted with Its working. Yet
even in that case, there would bo the
grossest vi .la:ion of common right by
unlawful combination, collusion and
conspiracy to ruth out free trade and
competition and create monopoly. A,
It, C, D. und till to have the equal
right, on equal terms, to pursue any
honest trade, business, or vocation they
mny choose each according to his capa¬
city, means and circumstances; If not;
or If they, or any of them, are not pro¬
tected In the right, It is rank Injus¬
tice In the law; and a conspiracy of A.
U, C nnd D, against the others, or any
of them, to drive them out of the bus¬
iness, should not be allowed on the
ground that they arc merely exercising
their common right together for mutual
economical and other benefits and the
good of the public, even if this pretext
should be true. Thus everything, includ¬
ing every trade, business and vocation,
or ri- .'-.¦ hi iioiiid V: ... - « m'«-r->tv

material, field, or sale of commodities,]
or their quality, or compensation, for
services rendered or their efficiency.
Religion, politics and government it- I

self, If not society and domestic Ute. 1
besides all industry, enterprise and bus- [lncss, becoming subject to trusts, or to
one all-engrossing trust, we should all
(except our trustees") be In a fine sit¬
uation: no reasonable liberty, no
choice, no opportunity.nothing of our
own, being at the mercy of the "trus¬
tees" In everything! That this Is not all
a dream.a nightmare of a disordered
fancy.look around nnd see what has
already happened In all matters and af¬
fairs enumerated; and if we have this
In the green tree, what may not be put
upon us In the dry? Especially ns the
trust and Its advocates and defenders
seem to have no conception of real right
and liberty,.liberty regulated by law,
and so regulated that no man's, nor
any set of men's, right nnd liberty
shall deprive any other man of his
right and liberty, or Invade them,.
being adjusted all to all, as the cells
of the honey-comb, or as the orbits or
spheres of the hosts of heaven.
The mstake of the "trustees" and

their defenders is that money is all,
and that everything Is to be considered
solely from the point of profit and
loss, In cash. They wholly Ignore the
right nnd liberty of other men to fol¬
low any business or calling, or their
wish to do so; for they would crush
the natural Impulse to compete. They
ignore the right and liberty of labor
to seek higher wages and better terms
and masters. They Ignore the right
and liberty of the suppliers of ma¬
terials to seek more remunerative
prices. They Ignore the right and lib¬
erty of purchasers or consumers to
obtain a cheaper, better, or different
article. The mission of the trust Is to
deprive men of these rights und lib¬
erties (which are also good, wise and
natural desires) by destroying every
opportunity for their exercise and en¬
joyment. What boots It that it is all
for our general welfare? Who believes
it? Where were these men born and
bred who have the audacity and self-
conceit to ask to be entrusted with
such powers?
Ar.d that it Is for our good. In a

money-sense, is nothing to the pur¬
pose. What we want la our right and
liberty to a fair and equal opportu¬
nity to exercise our faculties, employ
our means and exert our energies, ev¬
ery man for himself, in such honest
and honorable way as we please. What
w« desire Is that no one man, nor any
set of men. shall fix our wages for la¬
bor, or service, arbitrarily determine
terms and conditions, or be enabled
to say that we shall serve him, or
them, or starve. What we demand Is
a free market, open to competition for
all we produce, supply ar.d sell, as
well as for all we need, consume or
buy. We ehaJl not consent for govern¬
ment, or the tru6ts. to close this mar¬
ket, or restrain trade and competition
In this way, or any way, unless by a
system of general socialism or com¬
munism. We shall protest against It,
vote against It, and fight against It,
If need be, and opportunity offer.
Thera Is no sense, nor logic, nor

right, nor liberty, nor Justice, nor
honesty In the Trust System, save In
a socialistic or communistic Common¬
wealth, and we want neither.

Knaves prevail by the prevalence of
foois.

It looks as If a number of tha Re¬
publican legislators of Pennsylvania
are full of plums, of the Quay variety.

The bid of Mr. Maxwell, of Nebraska,
to provide for the election of postmas¬
ters, as a guide to appointment, will not
do in the South, for obvious reasons.

That Quay can still make a fight be¬
fore the Pennsylvania Legislature to
succeed himself as a U. S. Senator from
that State, speaks 111 for the Republi¬
cans of Pennsylvania.
The United States Is a chicken-thief.

For all other property taken from loyal
citizens of the South during the war by
Federal Troops, except fowls, provision
is made for payment through the Court
of Claims; but chickens are not provi¬
ded for.

The popular tide in behalf of Democ¬
racy and Bryan for 1000 is already ris¬
ing. Mr. Bryan is greeted, wherever he
speaks, or appears, with enthusiastic
throngs. lie Is accompanied and aided
by Mrs. Bryan, his faithful and accom¬
plished wife, not by Uanna.

Tho fair apportionment between our
capital and labor consists in the equal
division of the products of the earth;
one-half to each. But capital is repre¬
sented by 40.000 persons; labor by 7.">,-
000.000 people. That Is, for every share
(1) received by labor, capital takes
eighteen hundred and seventy-live
(1,875) she.res.

Depew Is now a 1'. S. Senator. The
Legislature of New York made him so

at tho request of tho Vanderbllts. Will
he bo referred to In the Senate as
"the Senator from New York?" or as
"the Vanderbllt Senator?" No doubt he
is abler und better than some other
Senators; and why not n Vanderbllt
Senator, when we have a Uanna Sena¬
tor, and also a Henna President-

Of course, in tho article of a few days
ago, discussing the why and wherefore
of insisting <>n tho ratio of sliver to
gold as 1G to 1, that was a slip of the
pen which stated this ratio as "sixteen
silver dollars to one gold dollar." Pro¬
bably the Idea In the mind of tho writer
at the time was 'sixteen sliver ounces

ptlmes capricious, but It would ncv-wilfully corrupt.
IB FAME OF ROBT. E. LEE,(Hallfax N. B. Chronicle.)
every particular ha possessed thesite of a true soldier. Ho was; hla whole military record ande-long scorn of danger alike beartony to his bravery. He was wise;.eat successes against great oddsis almost constant anticipation oftemy's movements were proofs offlsdom. He was skilful; his forcedhes and unexpected victories as-ils ökill. He was patient and Utt¬ing; hie weary struggle againstnighty armies of the North and hisJn defence of Richmond will for-presiTVo the memory of his pa-:e and resolution. He was gentleIJust; the soldiers who fought un-lim, and who came alive out of thelight, remembering and cherlah-Iiho memory of the man. can one111 testify to his gentleness and his\o. Above all, he was faithful;ho gave up his sword there wasIan In his own ranks, or those ofJnenry, that doubted his faith orred that he had not done all that^1 could do for the cause for whichid made such a noblo struggle."

F1TZHUGII LEE.
(Chicago Chronicle.)

sral Fltzhugh Lee, It Is quite safetllct, will resign his military com-flf he Is much longer subjected toillyragging of General Brooke,nit olllcer's henchman. General'Nominally in command ofha province. General Lee has beenof his authority In the city of|a. and Ludlow has been Installedhigh executioner with a detach-)f troops which are not subject§>'s orders. There might be somefor tills sort of thing from air army standpoint, if General Lee"a mere volunteer." as certain|ars call it. But he Is a West»r, and so far as military serviceHcerned his name is mentioned Inhistory otf the civil war. Who[heard of Brooke or Ludlow beforeIwere pitchforked Into publicity byIpantsh war? General Lee Is ansmpered man, as he derm nstrateddealing's with Blanco, but heU have to he angelic In order tothe nagging and swage- ring of{wo dromlos whom Major McKln-tllows to bungle affairs in Ha-

Remedy Had Failed,
pie is Parfoctly Well Now!
-wa-d Tried almost everyl It It 11 MEDICINE 1 ever heard of,L FAILED to ure me. My suf-were severe and I was mlsi rnblell. I I'M LT ALL THE TIME asITHERE was A LUMP <>KiGM IN MY Til what whli h I mustaway. This ke|vt ine hawking all|mc. My throat would get dry andind MV NOSTRILS FELT STUF-|ND i.i".<;i;i:i) up. MY mausRINGING AND SINGING CO?U'ly AND MY EYES WEREWATERY AND weak. My up!was very poor, and I was so !>a'juldn't sleep and WOULD GET I Iib MORNING AS TIRED AfI LAID DOWN AT NICHT andfeel like working at all. i fcl|ill the lime and GOT EASILY FA:!'. OFTEN HAD a DILI.ACHE WHEN i GOT UP IN THE(INC. In this condition A FRIENDkd ME TO BE TREATED BYTBKY. which I <lld. ami ims"MKN'P mas MADE ME FEELNEW" PERSON MY APPE-EXCELLENT, SLKKP WELLSWELL. like TO WORK, EARSYES all RIG! it, ALL the OA-I SYMPTOMS CONK. BREATHEand EASY. in FACT, 1 FEELELY orRED. Before taking his;nt i USED TO LIE IN BED anCOUCH INC, AND hawk I NilHv i COULD GO TO SLEEP,fO TROUBLE now. i certainly¦nd Dr. Fircy'a treatment as theitan n Cure.

J. C. OVERMAN,Portsmouth, Va.ice, Duke street, near Sett, cni-fd at Navy Yard.

Notice to the Public
At the suggestion of the Police Depart¬ment, hemirter all emi»Ioyees of. the Vir¬ginia lOloclrlo Co., Peter Wright, Prest.;City Gas Co.. H. L. Rice. Supt.; South¬ern Boll Telephone Co.. J. W. Crews.Manager; Southern States Telephon« Co.,Win. Panu'll. Manager, will present utthe door of tho premise* before entorliiKfor tho purpose of exomlng electric light,gas me-tors or telephones, their authorityIn writing, signed by the managers of theabove companies.All residents are cautioned and warned,unless such authority Is shown, not toillow any one purport ng to representany of the above companies to enter theirrcsldi n :cs.
The Police Department would ask thatthe department be notified of such i«jr-sons with their descriptions.This action -is taken In view of the fact/that there are naw In this c'ty a numberOf Irresponsible persons who impersonalothe employees of the above named com¬panies with a view of robbery.

C. BROOKS JOHNSTON,
Mayor.Norfolk, Va., January 21st, ISM.Jalil-tt_Notice of Dividend.

On and nfter January 20th, 1S99. I willpay a second dividend of 10 per cent, totho creditors of Burruss, Son & Co., uponthe presentation of the Receiver's Cer¬tificates at my ofilee, room No. 231 Citi¬zens' Bank Building.THEODORE S. GARNETT,Receiver for Burruss, Son & Co.Jal5-t20
_

USE NO OTHER!
DEAL'S CLIMAX PATENT FU3URmakes tho best bread. Try It once, youwill use It always. -FINE ELGIN HI "TTKB, 20 and 23c.

&c
We still have Raisins. Kuts. Currants,at low prices.

G.W, Deal & Co.,
S5 NEW MARKET PLACES.BOTH J'llONKS-SG.

. .. SPECIAL tea

Finest Cnl'foinii Peaehea, per can_20o.Finest California Apricots, per can.iwc.Eagle Milk, per can.160.Good Milk. I cans for.25c.lies) Baltimore Hams, per pound.10c.Fox Liver Butter, in prints.27c.
Klne Mackerel Just received. Oranges,Apples, Cakes and Crackers always ouhind. _ GIVE US A TRIAL.

VIRGINIA GROCERY 60.,
d. PENDER. MANAGER.

Ja'My 09 NEW M a uk WP-RLACE.

IOFFICKS No 1 AND 3. No. 31»STREET, opposite COMMEli-'LACE. NORFOLK. VA.

12.30 A. M., 2 to 6 P. M.
1DAYS: 11 A. H. to 1 P. M.
malties: catarrh and alljses of the eye, ear, nose,rr and stomach.

fultation Always Free!
l;dicines ¥xzz to Patients! *

Terms Very Moderate.

Lawrence&Welton
Washable3.

Never has the manufacturerplaced on the market such an
assortment of wash materials
as are being shown for the
coming season.
Among yesterday's arrivals

we would call your attentionto the
Colored Piques.
Those with the heavy welts

and irregular stripes. It is in¬deed a choice lot that youshould certainly see.

Percales.
Sea Island brand. That

means they wash, and wethink that is worth something.Yard wide, lights and darks
and stripes and figures. Price\2lAz.
Silks.
The sale will continuethroughout the week at the

reduced price.69c.
If you haven't been, ask

some friend who has and hear
what she has to say about the
sale.

regret having small-pox among[d it is the duty of every one to
'cry precaution to prevent its

tie.
fiiliness and Disinfection are es-
as a protection to ourselves and

felghbors.
cellar, yard and all drain pipes
be disinfected once a week with
(the following :

)RIDE LIME, 5c, 10c. and 15c.

tBONATED LIME, 20c. bucket.InOLIC ACID, 25c. bottle.
lOLEUM, 20c. and 10c. bottle.

] 8 Ct
296 MAIN ST.

Is delivered freo In Portsmouth,ty and Atlantic City.

ance&Weltoii
213 Main St.

The Lowenberg
Specialty Store

IQHT IN TOWN.
Cheapest place in the c\{yto buy lirst-class

I, Brain and mill Feel
A trial order solicited.
F. MINOR, )|)6 anti 308 WATER STREET, ||jm Opposite Rocer Warehouse. }

COAT SPECIALS
$ 5-00 for all Jackets to $ 7.50

7.50
10.00
15.00
20.00

10.00
15.00
22.50
35.00

Wrapper Specials
75c. for the 89c. ones.
89c. " £1.00 ones.

$1.20 " 1.50 ones.

BENJ. LOWENBERG,
POKfOLK'S COSTIMER,

34 Granby St. Columbia Building.
BMMMWBBMaaaaaaM


